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The Nifty finished off the week on a weaker note. The Bank Nifty also ended in accordance with a huge bearish body candle. 

Hence, staying extremely cautious on rise is advised. Most critical resistance for the coming week is placed around Nifty 

17400 levels. Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader 

trading range for the coming week is expected to be 16700-17600. 

 

It kickstarted on an extreme bearish note followed by sustained retracement towards finishing off with a huge bearish candle 

on the weekly. A Hammer candle followed by a huge bearish body implies pullback towards critical resistances got sold off, 

which might be an advance indication of further decline in coming days. However critical support placed around 16900 is still 

intact. Trading range for the first half of the week is likely to be 16900-17400. Next support below 16900 is placed around 

16700 levels. 

 

On the daily chart, the Nifty ended 1.53% down at 16985.20. It opened on a flat note and continued declining towards ending 

the week near the short-term pivotal support placed around 16900 levels. Head and Shoulder breakdown coupled with 13-30 

SMA bearish cross down suggesting pullback towards critical resistances may again find sellers for further retracement. 

Needless to say, weakness is likely to persist as long as it trades below 17400 levels. Immediate trading range is likely to be 

16900-17400. Higher resistance is placed around 17600 levels. 

 

Nifty patterns on multiple time frames show: it ended the week near the critical support placed around 16900 levels. Failing 

to maintain may lead to further decline towards 16700 levels. Broader trading range is likely to be 16700-17600. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16900, 16700 Resistances- 17400, 17600 
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Market in Retrospect 

India's stock benchmarks logged their second worst week in almost 10 months since the week ended 

February 26, 2021, dragged by broad based losses across sectors barring information technology. 

Nifty Index lower by 1.53% to 16,985. The broader markets represented by the NIFTY 500 Index ended 1.76% 

lower, ending at 14,673. During the week, NIFTY IT was only top gainer, gaining by 1.97%. NIFTY Realty was 

the top loser losing by 8.37%.  

Wipro was the top gainer, gaining by 5.10%, followed by Power Grid and Infosys, which gained by 3.60% & 

3.50% respectively. Bajaj Finserv was the top loser, losing by 8.51%, followed by ITC and Bajaj Finance losing 

by 7.69% & 7.40% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 13370.05 15439.95 2069.90 10452.30 56589.90 

DII 9499.96 8021.44 1478.52 6341.14 40938.3 

FII Derivatives Flow (In Crore)  17-12-2021 

Institutional Flow (In Crore)  17-12-2021 

Instrument Purchase Sale Net 

Index Future 4364.88 4835.86 470.98 

Index Option 348205.69 353469.77 5264.08 

Stock Future 18393.28 18388.66 4.62 

Stock Option 17114.03 17619.87 505.84 

Market Turnover (In Crore) 17-12-2021 

Name Last Previous 

NSE Cash 72672.29  58783.5  

NSE F&O 5076143.21  15001107.83  

BSE Cash 4,841.60  4,454.92  

BSE F&O 31.87  7.96  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Wipro 5.10 52300009.00 4981909.00 4.11 

Power Grid 3.60 11407061.00 15670890.00 0.84 

Infosys 2.78 3.50 18887243.00 3633276.00 

Tech Mahindra 0.59 2.51 3405084.00 2302557.00 

Sun Pharma 0.59 1.00 7171030.00 4216823.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Indusind Bank 4.88 6.54 4786306.00 3347409.00 

HDFC 3.05 6.81 4503515.00 2532269.00 

Bajaj Finance 1.82 7.40 1680511.00 1368014.00 

ITC 2.22 7.69 29683982.00 30715580.00 

Bajaj Finserv 2.99 8.51 305435.00 254764.80 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3167.33 0.24 0.66 1.67 2.28 18.41 22.72 19.91 3.22 3.21 

ACWI 740.91 0.13 0.72 2.04 1.50 15.43 21.21 18.82 2.97 2.96 

Asia Pacific 193.22 0.82 0.43 3.37 4.97 2.11 15.83 15.13 1.67 1.68 

EM 1223.89 0.77 1.18 4.89 4.34 3.85 13.89 13.08 1.82 1.82 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35897.64 0.08 0.40 0.09 3.80 18.46 20.02 18.45 4.91 4.86 

NASDAQ 15180.43 2.47 2.17 4.65 0.91 18.92 126.66 33.45 6.51 6.49 

S&P500 4668.67 0.87 0.03 0.43 5.32 25.42 25.57 22.20 4.78 4.63 

CBOE VIX 21.40 4.04 14.50 25.07 2.84 2.42 NA NA NA NA 

FTSE100 7268.01 0.10 0.33 0.32 4.37 10.94 17.40 12.16 1.81 1.81 

CAC40 6940.36 0.92 0.73 3.02 5.63 25.06 21.00 15.82 1.97 1.96 

DAX 15515.40 0.77 0.69 4.53 0.16 13.52 15.09 14.40 1.90 1.88 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28545.68 1.79 0.38 3.85 6.41 6.49 16.27 17.26 1.90 1.87 

Hang Seng 23192.63 1.20 3.35 9.58 6.93 13.07 9.27 11.88 1.00 1.21 

STI 3111.63 0.55 0.76 3.74 1.32 8.87 19.63 14.31 1.08 1.08 

Taiwan  17812.59 0.15 0.08 0.27 3.10 24.92 14.52 13.47 2.30 2.52 

KOSPI 3017.73 0.38 0.25 1.87 3.91 8.93 14.00 10.92 1.11 1.21 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 108326.30 0.83 1.91 5.22 2.79 8.51 7.12 7.41 1.79 1.68 

Russian 1580.27 1.52 1.98 12.33 9.44 11.35 6.84 5.66 1.04 0.98 

SHANGHAI Com 3632.36 1.16 0.93 2.69 0.51 6.68 15.50 13.38 1.67 1.58 

SENSEX 57011.74 1.54 3.02 4.99 3.40 21.59 26.62 24.36 3.50 3.50 

NIFTY 16985.20 1.53 3.00 5.10 3.41 23.61 24.74 22.85 3.37 3.34 

NSE VIX 16.34 2.78 1.73 9.06 7.25 14.72 _ _ _ _ 

All Asian indices Nikkei225 and KOSPI was 
ended at 0.38% & 0.25% higher. Hang Seng 
STI and Taiwan was ended at 3.35%, 0.76%, & 
0.08% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 3.00% 
& 3.02% lower. NSE VIX was ended by 1.73% 
higher respectively so far in this week. 

Among BRIC indices Brazil index was ended by 
1.91% higher. Russian and Shanghai index was 
ended by 1.98% & 0.93% lower so far in this 
week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.66% & 0.43% lower respective-
ly so far in this week. 

Among US European indices Dow Jones, 
S&P500 and CBOE VIX ended at 0.40%, 0.03%, 
& 14.50% higher. NASDAQ, FTSE100, CAC40 
and DAX index was ended 2.17%, 0.33%, 0.73%  
& 0.69% lower respectively so far in this week. 

Among Currencies EUR index ended 0.11% higher. USD, GBP, BRL, 
JPY and INR index ended 0.07%, 0.11%, 1.88%, 0.08% & 0.39% lower 
respectively so far in this week. 

Gold and Silver was ended by 1.39% & 1.71% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.22 2.25 7.55 36.58 79.69 5.74 

MIBOR 0.59 2.16 0.68 5.56 8.07 9.07 

INCALL 3.00 26.83 7.69 7.69 7.69 36.36 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  235.05 0.76 1.05 0.13 24.23 75.41 

Cotton 107.59 1.91 1.28 7.98 17.47 45.49 

Sugar 19.19 1.08 2.64 6.02 3.37 37.86 

Wheat 774.25 0.49 1.40 7.05 7.57 24.83 

Soybean 1279.75 0.12 0.43 0.66 1.35 21.30 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.03 0.01 0.07 0.21 3.04 6.91 

EUR 1.13 0.04 0.11 0.05 3.41 7.69 

GBP 0.75 0.27 0.11 1.54 3.39 2.23 

BRL 5.69 0.04 1.88 3.34 7.57 10.57 

JPY 113.53 0.12 0.08 0.48 3.17 9.18 

INR 76.09 0.01 0.39 2.38 3.42 3.29 

CNY 6.38 0.22 0.19 0.06 1.32 2.38 

KRW 1181.00 0.25 0.03 0.13 0.48 7.43 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 70.91 2.03 1.06 9.51 1.47 46.63 

Natural Gas 3.67 2.68 6.62 25.42 31.21 19.23 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1807.64 0.46 1.39 3.20 3.04 4.13 

Silver($/Oz) 22.57 0.37 1.71 10.01 0.85 13.38 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9507.50 3.35 0.28 0.56 1.51 21.33 

Aluminium 2667.00 2.70 1.54 3.59 7.38 31.06 

Zinc 3422.00 4.60 3.38 6.17 11.03 20.83 

Lead 2308.00 1.05 1.03 0.04 4.51 12.64 

Nickel 19624.00 2.66 1.26 1.19 1.15 12.71 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1290.00 1.53 5.15 2.38 13.16   

LDPE 1640.00 2.38 5.75 5.81 22.39   

Injection Grade  1380.00 4.83 10.97 1.43 13.11   

General purpose 1410.00 4.73 10.19 0.70 13.71   

Polystyrene HIPS 1880.00 0.00 3.59 7.43 18.24   

Polystyrene GPPS 1670.00 0.00 2.34 12.08 18.44   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2498.00 6.27 25.28 2.80 41.57 92.01 

BWIRON 204.82 0.09 2.09 5.56 7.96 24.79 

SG Dubai HY 6.82 6.73 1.04 50.55 405.19 2173.33 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.42 0.84 4.12 10.47 4.47 52.48 

UK 0.76 0.26 2.43 21.18 10.28 164.46 

Brazil  4.63 0.81 0.26 0.84 18.61 43.16 

Japan 0.05 4.26 12.50 37.98 9.26 345.46 

Aus  1.59 1.28 3.00 14.73 21.72 60.69 

India 6.41 0.57 0.64 0.77 3.96 8.81 

Among Base Metals Aluminium, Zinc and Lead index was 
ended by 1.54%, 3.38%, & 1.03% higher. Copper & Nickel was 
ended 0.28% & 1.26% lower so far in this week.   

Among energy, Crude and NG was ended by 1.06% & % lower 
so far in this week. 
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Banks lost Rs 2.85 lakh cr due to loan default of 13 firms; UFBU calls for bank strike on 

December 16, 17 

Public sector banks have lost nearly Rs 2.85 lakh crore on account of loan dues of 13 corporates even as 

the banks are used to bail out ailing financial institutions such as Yes Bank and IL&FS, United Forum of 

Bank Unions alleged. In press release, UFBU's Convener B Rambabu said the organisation calls for a two-

day all India bank strike on December 16 and 17 protesting against Banking Laws (Amendment) Bill 2021 

and opposing the centre's alleged move to privatise PSBs. According to the statistics given by the UFBU, 

the 13 corporates' outstanding dues were at Rs 4,86,800 crore and it was resolved at Rs 1,61,820 crore 

resulting in a loss of Rs 2,84,980 crore. 

Indian refiner BPCL tie-up with nuclear institute in net zero push 

India's refiner Bharat Petroleum Corp Ltd said on Monday it has tied up with the country's nuclear 

research institute for an electrolyser technology for green hydrogen as it seeks to achieve net zero 

emissions by 2040. India, the world's third biggest greenhouse gas emitter, is aiming to reach net zero 

emissions by 2070 and wants to raise the share of renewables in its energy mix to 50% by 2030 from 38% 

currently. The refiner plans to scale up indigenous alkaline electrolyser technology for use in refineries via 

collaboration with the Bhabha Atomic Research Centre. An electrolyser splits water into hydrogen and 

oxygen using electricity. For green hydrogen, renewable energy is used for electrolysis. At present Indian 

companies import electrolyser plants. India's draft National Hydrogen Mission mandates that refiners and 

fertiliser producers should meet half of their hydrogen needs through green hydrogen by 2030. The 

federal government has provided financial support for setting up electrolysers in India. 

TVS Motor Company makes fresh investment in Ultraviolette Automotive 

TVS Motor Company has made fresh investment in the electric bike maker Ultraviolette Automotive. Zoho 

Corporation has joined along with TVS Motor in the latest round of Series C funding, to support 

Ultraviolette's vision of developing high performance mobility solutions for India and global markets. The 

company, which has been an early backer of Ultraviolette, has led the investment in this round. 

Ultraviolette, which is setting-up its manufacturing and assembling facility in Electronics City, Bengaluru, 

will utilise this investment towards the production and commercial launch of its high-performance electric 

motorcycle, the F77, and will roll out the first batch of motorcycles in the first half of 2022. 

Zydus gets nod to conduct Phase II clinical study in patients with CAPS in Australia 

Zydus Cadila has received approval to commence Phase II clinical study of its upcoming product with 

patients suffering with Cryopyrin-Associated Periodic Syndrome (CAPS) in Australia. The company has 

received permission to initiate the Phase II clinical study of its NLRP3 inhibitor 'ZYIL1' in patients with CAPS 

in Australia. The clinical trial in Australia will study the safety, tolerability, pharmacokinetics and 

pharmacodynamics in patients with CAPS. CAPS is a rare life-long auto-inflammatory condition, and is 

classified under orphan diseases. CAPS patients also experience multiple neurological complications like 

sensorineural hearing loss, migraine, headache, aseptic meningitis and myalgia. 

Domestic News 
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L&T Construction bags large order for buildings, factories business 

Larsen & Toubro (L&T) on Tuesday said its construction arm has bagged a large order for its buildings and 

factories business from the Odisha government to construct clinical blocks and allied infrastructure for a 

hospital in Cuttack. The duration of the engineering, procurement, and construction (EPC) project is 30 

months. The project involves construction of four clinical blocks comprising composite structural systems 

and other ancillary buildings. The facility will cover specialty departments such as neurology, nephrology, 

endocrinology, gastroenterology, hematology, hepatology, cardiology, surgical blocks, casualty, trauma 

and general surgery with a total of 2,058 beds. 

Gail India issues tender to buy and sell LNG 

Gail (India) has issued a tender seeking to buy liquefied natural gas (LNG) cargoes for delivery into India 

and offering cargoes for loading from the United States. It is seeking one cargo for delivery into Dabhol, 

India over Jan. 7 to 9 next year and is offering to sell a cargo for loading from the Sabine Pass plant in the 

United States over Jan. 10 to 20, 2023. It is also seeking a cargo for delivery into Dabhol over Feb. 2 to 4 

next year and is offering a cargo for loading in Feb. 2023. Both cargoes for delivery into India were sought 

on a delivered ex-ship (DES) basis with the tender closing on Dec. 14. The Indian importer has 20-year 

deals to buy 5.8 million tonnes a year of U.S. LNG, split between Dominion Energy's Cove Point plant and 

Cheniere Energy's Sabine Pass site in Louisiana. 

Reliance Jio tops 4G download speed chart, Voda Idea in upload speed in Nov 

Reliance Jio retained its top position with the highest average data download speed of 24.1 megabit per 

second among 4G service providers in November, according to the latest data published by Telecom 

Regulatory Authority of India (TRAI). Vodafone Idea (VIL) and Bharti Airtel network also recorded a rise in 

average 4G download speed during the month. Jio network recorded around 10 per cent rise in average 

4G data download speed while speed on VIL and Airtel network increased 8.9 per cent and 5.3 per cent 

respectively compared to the previous month. VIL maintained its leadership in terms of 4G data upload 

speed in October. The company's network recorded an upload speed of 8 mbps, the highest in the last 

five months. Airtel and the Jio network also recorded their five-month high upload speeds of 5.6 mbps 

and 7.1 mbps, respectively, in November. 

Pfizer says antiviral pill cut hospitalisation by 89%, neutralised Omicron in lab tests 

The final results of its COVID-19 antiviral pill Paxlovid demonstrated reduction of hospitalization or death 

by 89% within three days of symptom onset and 88% within five days of symptom onset compared to 

placebo in the high risk patients. The company said there were no deaths in the Paxlovid arm compared to 

placebo in non-hospitalized, high-risk adults with COVID-19. The company said the 88% efficacy in 

patients treated within five days of symptom onset, was an increase from the 85% observed in the interim 

analysis.The final results were based on analysis of all 2,246 adults enrolled who were enrolled by 

November 4, 2021. The trial was conducted in North and South America, Europe, Africa, and Asia, with 

41% of patients located in the US. Around 0.7% or 5 out 697 patients who received Paxlovid were 

hospitalized through Day 28, compared to 6.5% or 44 out of 682 of patients who received placebo were 

hospitalized or died. 

Domestic News 
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Microfinance loan portfolio grows 5.16 pc to Rs 2.43 lakh crore as on September-end 

The gross loan portfolio (GLP) of microfinance industry grew by 5.16 per cent to Rs 2.43 lakh crore as on 

September 30, 2021 from Rs 2.31 lakh crore in the year-ago period, according to a report by Microfinance 

Institutions Network (MFIN) on Wednesday. MFIN is an industry association comprising of 58 NBFC-MFIs 

and 39 associates including banks, small finance banks (SFBs) and NBFCs. The industry served 5.65 crore 

unique borrowers, through 10.52 crore loan accounts as of September-end. As of September 30, 2021, 13 

banks held the largest share of portfolio in micro-credit with total loan outstanding of Rs 1.01 lakh crore, 

which is 41.52 per cent of total microcredit universe. NBFC-MFIs  are the second largest provider of micro-

credit with a loan amount outstanding of Rs 82,749 crore, accounting for 33.95 per cent to total industry 

portfolio. Small finance banks (SFBs) had a total loan amount outstanding of Rs 40,534 crore with a total 

share of 16.63 per cent. NBFCs accounted for another 6.85 per cent and other MFIs account for 1.05 per 

cent of the universe.  

Sugar mills, distilleries to earn revenue of over Rs 18,000 crore from ethanol sales in 2021

-22 season 

Sugar mills and distilleries are likely to earn revenue of over Rs 18,000 crore in 2021-22 season by selling 

ethanol to oil marketing companies (OMC) for blending with petrol. In a written reply to the Lok Sabha, 

Minister of State for Food and Consumer Affairs Sadhvi Niranjan Jyoti informed that during the last three 

ethanol supply years 2018-19, 2019-20 and 2020-21, the revenue of about Rs 8,079 crore, Rs 7,823 crore 

and Rs 13,598 crore, respectively, have been generated by sugar mills/distille from the sale of ethanol to 

OMCs. This has helped sugarcane mills in making timely payment of cane dues of farmers. The minister 

observed that diversion of excess sugar to ethanol would solve the problem of high inventories of sugar, 

improve the liquidity of mills thereby, helping in timely payment of cane dues of farmers. 

L&T's construction arm bags 'large' order from UP Water & Sanitation Mission 

Larsen & Toubro on Wednesday said the water and effluent treatment business of L&T Construction has 

secured a 'large' order from the Uttar Pradesh government to implement rural water supply projects. This 

is a repeat order for L&T Construction from the State Water & Sanitation Mission (SWSM), Uttar Pradesh 

to implement rural water supply projects providing functional house tap connections under the Jal Jeevan 

Mission. The business has been entrusted to implement rural water supply projects catering to the 

potable water requirement of 1,900 villages in the Prayagraj revenue division of Prayagraj district. Though 

the company did not specify the exact value of the contracts, as per its specification a large contract 

ranges between Rs 2,500 crore and Rs 5,000 crore. The scope of the order comprises construction of tube 

wells, pump houses cum chlorination rooms, overhead tanks, treatment systems, solar plants, rising main 

and distribution pipeline network among others. The business is already executing water supply schemes 

in the districts of Mahoba, Banda, Chitrakhoot, Gonda, Varanasi, Lucknow and Sonbhadra for SWSM. 

 

Domestic News 
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Pfizer confirms COVID pill's results, potency versus omicron 

Pfizer on its experimental pill to treat COVID-19 appears effective against the omicron variant. The 

company also said full results of its 2,250-person study confirmed the pill's promising early results against 

the virus: The drug reduced combined hospitalizations and deaths by about 89% among high-risk adults 

when taken shortly after initial COVID-19 symptoms. Separate laboratory testing shows the drug retains 

its potency against the omicron variant, the company announced, as many experts had predicted. Pfizer 

tested the antiviral drug against a man-made version of a key protein that omicron uses to reproduce 

itself. The Food and Drug Administration is expected to soon rule on whether to authorize Pfizer's pill and 

a competing pill from Merck, which was submitted to regulators several weeks earlier. If granted, the pills 

would be the first COVID-19 treatments that Americans could pickup at a pharmacy and take at home. 

L&T power transmission, distribution biz bags slew of orders in India, overseas 

Larsen & Toubro (L&T) on its power transmission and distribution business has bagged a slew of orders 

both in India and overseas. An order has been secured to provide dynamic reactive power compensator 

system at a substation in Abu Dhabi. To enhance the grid stability and provide voltage support, specialised 

equipment are deployed in substations. The scope of this package includes related protection, substation 

control and monitoring system, 220kV cables and associated civil, mechanical, and electrical works. 

Further in the Middle East region, the business has won orders to construct 380kV Overhead transmission 

lines, 132kV network connections and to establish a 400kV substation. The business has also bagged an 

order to build a new 220kV gas insulated substation in Bangladesh. In India, orders have been won to 

create power distribution infrastructure in two circle areas of Bengaluru. Additional orders have also been 

received in ongoing substation and transmission line projects. 

Ola raises $500 million loan from international institutional investors 

Ola had raised $500 milllion loan from international institutional investors, as the SoftBank Group backed 

start-up preps to make its stock market debut next year. Ola, which has a majority share of India's ride-

hailing market where it competes with Uber Technologies, has plans to raise up to $1 billion through an 

initial public offering. Earlier this month, Ola Chief Executive Officer Bhavish Aggarwal said the company 

planned to go public in the first half of 2022. The proposed loan issuance got a staggering response from 

investors with interest and commitment of about $1.5 billion.  

India's nuclear power capacity of 6,780 MW planned to be hiked to 22,480 MW by 2031 

Noting that net zero targets are expected to be met through a combination of clean energy sources, 

including nuclear power, the government said on Thursday that in this context, India's present nuclear 

power capacity of 6,780 MW is planned to be increased to 22,480 MW by 2031. Responding to a question 

in the Rajya Sabha, Minister of State in the Department of Space and Department of Atomic Energy 

Jitendra Singh said the present installed nuclear power capacity in the country is 6,780 MW and the share 

of nuclear power in the total electricity generation in the country is about 3.1 per cent in the year 2020-

21. The government has accorded administrative approval and financial sanction for 10 indigenous 

Pressurised Heavy Water Reactors (PHWRs) with an aggregate capacity of 7,000 MW to be set up in fleet 

mode. 

Domestic News 



 

Weekly Dossier 

 8 

FGD system installation underway for nearly 60GW capacity of NTPC 

Flue Gas Desulphurisation (FGD) system to control pollution is installed for 1340 MW coal-fired thermal 

power capacity of NTPC while the work in underway at 38 plants with around 60GW capacity, Parliament 

was informed on Thursday. Total FGD commissioned capacity of NTPC so far is 1,340 MW. FGD system 

installation is underway at 38 plants (127 units) totalling 60GW of thermal power general capacity of 

NTPC across the country. Various agencies which are setting up FGD systems are GE Power India, BHEL, 

ISGEC Heavy Engineering, Larsen & Toubro, Mitsubishi Hitachi Power Systems India, PES Engineers, TATA 

Projects, Engineering Projects India, KC Cotrell and Melco India. The tendering in lot system had no impact 

on the price evaluation process as price bid evaluation has been carried out separately for each project. 

NTPC adopted the lot system to minimize the tendering process time with a view to awarding and 

meeting the timelines and accordingly, all units of NTPC were divided into various categories for 

implementation of FGD systems and new units were tendered first followed by old units. 

Greenlam Industries Ltd Key takeaways from Analyst Meet  

 Greenlam has planned to extend its product line from decorative wood to commercial wood panel 

categories by entering into plywood and particle board segment and thus cover the entire wood panel 

products range. 

 Major reason for the expansion is rapidly growing demand of market segments; huge opportunity in 

domestic market; Greenlam’s large complementary product portfolio; and cross-sale to catalyse 

revenues. 

 Company expects to increase its revenue by 3x of its FY21 revenue of Rs. 1200 cr by FY26 wherein 

exiting business could reach ~Rs. 2,100 cr and new expansion will add another ~Rs. 1,500 cr. Expect 

ROCE in the band of ~20%-25% once all the expansion is completed. 

 Company is foraying into Plywood segment with manufacturing facility at Tindivanam, Tamil Nadu, 

having a capacity of 18.9 mn sqm p.a with a capex of Rs. 125 cr and expected to start commercial 

operation by Q4FY23. This is expected to generate peak revenue of ~Rs. 400 cr. 

 Company will invest in latest technology, equipment and new generation machinery to manufacture 

Particle Boards with a capacity of 2,31,000 CBM p.a. at an investment of Rs. 600 cr at Naidupeta, 

Andhra Pradesh which is expected to start commercial operation by Q4FY24. This is expected to 

generate revenue of ~Rs. 600 cr. 

 Management expect EBIDTA margins of ~22-24% in particle board & ~13-14% in plywood segment at 

peak utilisation levels. 

 Company aims to invest Rs. 950 cr of capex over a period of 2-3 years, towards setting up of third 

Laminate plant and foray into plywood & particle board. Out of these, ~35% of the capex will be 

funded via internal accruals rest from debt.  
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 Company would reach its peak net debt of ~Rs.750-800 cr (0.80x) level by FY24. 

 Expect to reach peak utilization in laminate and plywood in next 2-3 years & in particle board in next 3

-4 years. 

 Company is also evaluating opportunities to enter the MDF business however there is no concrete 

plans as of now. 

 Company currently forays into Laminate (Rs. 9,000 cr market size in India) and Veneer (Rs. 2,000 cr) 

segments which is ~Rs. 11,000 cr market size in India. Company will have potential to cater to market 

size of Rs. 46,000 cr with the entry into Plywood (Rs. 30,000 cr) and PB (Rs. 5,000 cr) along with its 

existing businesses. 

 Company is world’s top three laminates manufacturer and its major focus will remain in this segment. 

Greenlam is extrapolating its existing capabilities across additional revenue engines and become a 

single stop integrated (surface and substrate) solution provider. 

Domestic News 
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India CPI inflation rises to 3-month high in November 

 India's retail inflation has risen to a three-month high of 4.91 per cent in November 2021. This is the 

fifth month that the retail inflation has remained within the RBI's target band of 2-6 per cent.  

 The CPI (Consumer Price Index) inflation in rural India stood at 4.29 per cent in November, while it was 

5.54 per cent in urban areas.  

 The retail inflation had risen to 4.48 per cent in October from 4.35 per cent in September. 

 Among various segments, oils and fats saw an inflation rate of 29.67 per cent, followed by fuel and 

light at 13.35 per cent, and transport and communication at 10.02 per cent. 

Economic News 
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Most Asian Stocks Dip After Tech-Led U.S. Retreat 

Most Asian stocks fell Friday following a decline in U.S. shares led by the technology sector as tightening 

monetary policy to fight inflation buffets investor sentiment. Chinese technology stocks were again under 

pressure and Japan slid. U.S. equity futures steadied after the tech-heavy Nasdaq 100 sank the most since 

September. The gauge skidded on reduced appetite for more richly valued investments amid the Federal 

Reserve’s pivot toward reducing stimulus. The 10-year Treasury yield pared some of a decline from U.S. 

hours. Continued demand for Treasuries potentially reflects worries that the fast-spreading omicron virus 

variant will spark curbs that dim the economic outlook. A dollar gauge flirted with a third-straight weekly 

drop. Oil was lower for the first time in three days and Bitcoin fell below $48,000. 

Oil Pares Second Weekly Gain as Omicron Muddies Demand Outlook 

Oil edged lower, paring a second weekly gain, on concerns about the demand impact from omicron and 

tighter monetary policy. Futures in New York slipped toward $72 a barrel after rising 2.3% over the past 

two sessions. Daily Covid-19 cases in the U.K. have jumped to a record, while hospitalizations have surged 

across the U.S. The Bank of England unexpectedly raised interest rates for the first time since the 

pandemic struck in a sign that inflation is now of bigger concern to leading central banks than the virus. 

Signs are also emerging of softening oil demand in Asia, while the International Energy Agency said this 

week that the global crude market had returned to surplus as the omicron variant of the virus impedes 

travel. 

U.S. Pushes EU to Ready Russia Sanctions on Energy and Banks 

The Biden administration is pushing European Union allies to finalize a broad package of sanctions against 

Russian banks and energy companies that could be imposed jointly with the U.S. if the Kremlin attacked 

Ukraine, according to people familiar with the discussions. Adding to the urgency is the fact that Vladimir 

Putin has shown no sign of pulling back the thousands of troops he’s amassed near his neighbor’s borders. 

The U.S. believes agreeing on specific sanctions options would send a firm signal to the Russian president. 

It’s been more than a week since he and Joe Biden discussed the crisis. These are the measures under 

consideration, according to people familiar with discussions. They are based on multiple conversations 

that have taken place between the U.S., U.K., Germany, France and Italy, as well as with the EU. 

Biden Warns on Omicron; Japan PM Seeks Pfizer Jabs 

President Joe Biden warned that unvaccinated Americans face “a winter of severe illness and death” as he 

urged initial doses and booster shots amid a surge of cases and the emergence of the omicron variant. 

New York City Health Commissioner Dave Chokshi said Covid-19 data show an “alarming trend” and 

predicted a further increase in the case curve. Some asset managers are allowing remote work through 

the holiday in response to the latest rise in infections while almost half the workers in the City of London 

didn’t go to the office on Monday, the fewest since September as U.K. cases rose to a record for the 

second consecutive day.  Japanese Prime Minister Fumio Kishida called the chief executive officer of Pfizer 

Inc. to seek faster delivery of coronavirus vaccines as the country braces for the spread of the omicron 

variant. Australia is dealing with a surge in cases as Singapore prepares to administer vaccines to children 

aged five to 11 later this month.  
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New Zealand Provisionally Approves Pfizer Vaccine for Ages 5-11 

New Zealand’s medicines regulator has provisionally approved the use of the Pfizer Covid-19 vaccine for 

children aged five to 11. The provisional approval is for two doses of the pediatric vaccine given at least 21 

days apart, Medsafe said in a statement Thursday in Wellington. It is an adapted version of the vaccine 

used for people aged 12 and older, it said. New Zealand’s government said earlier Thursday that 90% of 

people aged 12 and over are now fully vaccinated. Prime Minister Jacinda Ardern has said ministers were 

waiting on Medsafe approval before making any decision on vaccinating younger children. Work is already 

underway to prepare for the rollout of the pediatric vaccine, the Ministry of Health said. If approved by 

Cabinet, the rollout is expected to start no later than the end of January 2022. 

Oil Falls Third Day on Omicron Spread Uncertainty, China Demand 

Oil declined for a third day as restrictions were increased to counter the spread of the omicron Covid-19 

variant while the outlook for demand in China dimmed as Beijing cracks down on the virus, pollution and 

rule-breakers. Futures in New York dropped to near $70 a barrel, extending this week’s decline to more 

than 2%. China, the world’s biggest importer of crude, is set to start 2022 with a subdued appetite that 

will partially offset the traditional increase in demand from refineries to replenish inventories during the 

winter months. That comes as the Paris-based International Energy Agency said that the global market 

had already returned to surplus and that jet fuel demand is faltering due to omicron. On Tuesday, Brent’s 

prompt time spread briefly flipped into contango, a bearish signal suggesting supplies are plentiful. Oil’s 

drop this week has eaten into a partial recovery from a bear market at the end of November. The fast 

increase in omicron cases, which have surged to 3% of all those sequenced in the U.S. just this month, and 

another report showing inflation running hot are likely to damp risk appetite, which is being reflected in 

thinning trading volumes ahead of the year-end holiday season. Aggregated trading volumes for the U.S. 

benchmark on Tuesday shrank to the lowest since Nov. 24. 

Palm Oil Erases Gains to End Lower on Improved Supply Outlook 

Palm oil erased early gains to end lower after a better-than-expected production report and on concern 

that demand would weaken. Futures for February delivery fell 0.2% to close at 4,792 ringgit per ton in 

Kuala Lumpur, after earlier rising as much as 0.9%. The tropical oil advanced more than 3% last week on 

signs of sustained weakness in Malaysia’s production.  
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Company Details 

Rajnish Wellness Ltd Stock dividend of INR2.25 effective 23-12-2021 

Brightcom Group Ltd Cash dividendof INR0.05 effective 23-12-2021 

RamInfo Ltd Cash dividendof INR0.50 effective 23-12-2021 

Can Fin Homes Ltd Cash dividendof INR1.50 effective 23-12-2021 

Bambino Agro Industries Ltd Cash dividendof INR1.60 effective 21-12-2021 

Power Grid Corp of India Ltd Cash dividendof INR3 effective 22-12-2021 

Power Grid Corp of India Ltd Cash dividendof INR4 effective 22-12-2021 

Hi-Klass Trading and Investment Ltd 2 for 1 sock split effective 23-12-2021 

PTL Enterprises Ltd 2 for 1 sock split effective 23-12-2021 

Sheetal Diamonds Ltd 2 for 1 sock split effective 24-12-2021 

Precision Wires India Ltd 5 for 1 sock split effective 22-12-2021 

Hindustan Everest Tools Ltd 5 for 1 sock split effective 23-12-2021 

General Insurance Corp of India Corporate meeting effective 21-12-2021 

DCM Financial Services Ltd Corporate meeting effective 23-12-2021 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 20th December 2021:- Euro Area Current Account for October 2021. 

 21st December 2021:- Euro Area Consumer Confidence for Flash December 2021., The U.S. Current 
Account for Q3 2021. 

 22nd December 2021:- Japan BOJ Monetary Policy Meeting Minutes., The U.S. MBA Mortgage 
Applications for December 17, 2021., The U.S. GDP growth for Q3 2021., The U.S. Existing Home Sales 
for November 2021. 

 23rd December 2021:- Japan Leading Economic Index for October 2021., The U.S. Durables Goods 
Orders for November 2021., The U.S. Initial Jobless Claims December 18, 2021., The U.S. Personal 
Income and Personal Spending for November 2021., The U.S. New Home Sales for November 2021. 

 24th December 2021:- Japan Inflation for November 2021., Japan Housing Starts for November 2021. 

Domestic Weekly Events 

 24th December 2021:- India Foreign Exchange Reserve for December 17, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events will be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous 

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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